MMint of the Hnited States. 


ji toe ded gfe 
zz. eS es 


ee DEE? 


ie og hha A te, cee ppertnty ee 
tie Ste Bee Pepin port eZ Cov ewen ge ccd 

Seas ge Per a py 
eR FE ee 


Cnn el wk Algae 

haa aes, Mite ets rypine he bei 
hae Live Cain ctane a rere oo 4 pote ana 

 aAew ee aT 

) 2m er ee eee 


RG104 entry 217 box 1 


brtct he cefleree peece ALS yl awetOcing at 

ee a <a a ae te, xloaie tiled dg tied 
Lecce of, A oes cnn ae 
eo, IT EO canoes coe A 
OE OO BO” SEI a es 
a RM sg use 
ae “eshte, Mrs Deeb sma rae 
ae EO TOSS pc gitar etic eee 
Be ee ie a oe eS ne Ke, 


RG104 entry 217 box 1 
= 


Mt Shear Kh fen LL neviot been pert me 


ew 


§ of he Cearth LZ. Se Ge nna Cavey, 
[< tH Lew, fbx f Shut te Jed relatos a 
P Lerten se Gf Cone CLM, M66I-L, feaze FF), ) 
ZA Staefi pak, Bice dtp ak, Bias tet 
Be Jb Jew Kerworee at fherece cls, LE 
ama hagas et Mas Pott, on Prin Moccia, 
| in hewrad oe Cap Bt bY oe 2A 0m Lint uses 


Beccmaiaes "ee 


1G104 entry 217 box 1 


ant E a cones iam ae 
Mag fier of lt ove, adn eee 


ect Be 
COS Minin statin aera Bes ent ol 
eee re ok, Ape, 


— . 
f 
‘Cue os 2), 
or = PS) SZ eee ce, Zz. = 
acZeeee Cee Z2ecre seater ae”. Aero | 
Fee 


RG104 entry 217 box 1 


Mint of the United States 
Philadelphia 
December 14, 1864 


Hon. William P. Fessenden 
Secretary of the Treasury 


Sir: 

Your letter of the 2" inst. enclosing letter from D.W. Cheeseman, Esq., Assistant 
Treasurer, U.S. at San Francisco, of September 20, 1864, suggesting the propriety of authorizing 
the coinage of the cent piece at that Branch Mint, and asking my views in relation to the matter, 
has been received. 

The policy of the Government from the establishment of the Mint of the U.S. has been to 
confine the copper coinage to the present institution. All the Branch Mints have been limited to 
gold, or gold and silver, and upon no one of them has been conferred the authority to coin cents. 

The Act of March 3, 1853, establishing a Branch Mint in California, expressly limits the 
coins at that institution to gold and silver, and there is consequently no power outside of 
Congressional legislation, to authorize the coinage of the cent piece at that place. 

The rule of the copper or bronze coinage, deducible from the law authorizing it, and the 
practice of more than half a century, requires the value of the product to equal at least the cost of 
production, and the expense incident to packing, distribution, etc. With the facilities peculiar to 
the Mint, this result has, not only been secured, but the receipts have and so exceed the 
expenditures. The cost of production would be much greater in California. The material for the 
bronze coinage, for the present at least, would have to be purchased here and shipped to that 
place. 

This increase of cost, with the higher price of acid, labor, etc., would in all probability 
make the actual expenditures exceed the value of the bronze coinage. These considerations, in 
connection with the want of room and other facilities in that Branch Mint, would seem to justify 
our adherence to the past and present policy. 

The capacity of the present Mint is sufficient to supply any ordinary and reasonable 
demand. The cent coinage can readily be distributed to such public depositories as may be 
designated by the Secretary of the Treasury, under the general regulations proposed by the 
Director of the Mint, and approved by the Secretary (Sec.4" Sec. of Act of April 22, 1864 
relating to coinage of cents, L&B, 1863-64, page 55). The cost of transportation [to San 
Francisco —ed.], if not too great, on lines of general communication, can be paid out of the profits 
of the coinage, as authorized by law. The cost of transportation to San Francisco by Well, Fargo 
& Cos. Express would be $6 per hundred pounds, slow freight, payment in coin at New York or 
San Francisco. This would-be about 10% on the value in currency; but not much greater than the 
cost of transporting the raw material. If there the Assistant Treasurer at San Francisco will 
deposit with the Treasurer of the Mint at Philadelphia, or draw his check payable to him for the 
amount he may require, say $5,000 or $10,000, the cents ordered can be forwarded by express; 
and like orders could be filled monthly, or as rapidly as practicable. This would furnish all the 


bronze coinage that might be desired, and be more economical that coining the cents at San 
Francisco, and conform to the general policy of the Government, which is no doubt the true one. 

I have not heard from the Superintendent of the Branch Mint at San Francisco on this 
subject. He certainly would best understand the capacity of the Mint in all matters relating to 
coinage, and his suggestions on this subject would deserve careful consideration. I will request 
his views and communicate them, when received, to you. 

I delayed this communication for the purpose of ascertaining from Wells, Fargo & Co., 
and other parties, the cost of transportation to San Francisco. That information reached me 
yesterday afternoon. 


Very respectfully, 
Your obedient servant 
James Pollock, 
Director 


Enclosed, I return letter of the Asst. Treasurer at San Francisco. 


